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Circular Ref. No: 0127/2019  

 
To All Members, 
 
Sub:     Shifting of securities to Z category 
 
Pursuant to SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2018/77 dated May 3, 2018, members 
of the Exchange are hereby informed that the following companies are observed as non-
compliant with Regulation 17(1) (Composition of Board of Directors) and/or Regulation 18 
(Composition of Audit Committee)  of the SEBI (LODR) Regulations, 2015 for two consecutive 
quarters i.e. September 30, 2018 and December 31, 2018 and/or not paid the fine for 
observed non-compliance. The trading in securities of these companies shall be transferred 
to ‘Z’ category (‘BZ’ series) with effect from February 26, 2019 for the said non-compliance. 
 

Sr. 

No. 
Symbol Company Name 

Non compliance to 

Regulation 

1 CANDC C & C Constructions Limited Regulation 17 

2 CCCL Consolidated Construction Consortium Limited Regulation 17 

3 HINDSYNTEX Hind Syntex Limited Regulation 17 

4 JAINSTUDIO Jain Studios Limited Regulation 17 and 18 

5 OISL OCL Iron and Steel Limited Regulation17 and 18 

6 PVP PVP Ventures Limited Regulation 17 

7 SATHAISPAT Sathavahana Ispat Limited Regulation 17 

8 SGFL Shree Ganesh Forgings Limited Regulation17 and 18 

9 UNITECH Unitech Limited Regulation 17 

10 VIJSHAN Vijay Shanthi Builders Limited Regulation 17 

11 RAJTV Raj Television Network Limited Regulation 17 

12 TARAJEWELS Tara Jewels Limited Regulation 17 

13 PBAINFRA PBA Infrastructure Limited Regulation 18 

 
 



 

 

Further, following company is also found to be non-compliant with Reg. 17(1) of the SEBI 
(LODR) Regulation, 2015 (Composition of Board of Directors) for two consecutive quarters i.e. 
September 30, 2018 and December 31, 2018 and/or not paid the fine for observed non-
compliance, but this company is already in BZ series pursuant to Exchange Circulars, details 
of which are as under: 
 

Sr. 
No. 

Symbol Company Name Exchange Circular No. 

1 GANGOTRI Gangotri Textiles Limited 
NSE/CML/34906 dated 

May 19, 2017 

 
The trades in the aforesaid securities executed in ‘BZ’ series will be settled on Trade for Trade 
Basis. 
 
This circular shall be effective from February 26, 2019. 

 
For and on behalf of 
National Stock Exchange of India Limited 
 
 
Swati Sopare   
Sr. Manager – Listing Compliance   
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